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U @ BB $B 81, 9 A &1 Fg Wol gl (game
theory) § & — SII B 3[UdTal HI BIS o, Al ged 3feme &
AR Il BT A=Y b Al § — I I7 0 — BT | I8
e AATRIAT AT HA THD A UgG-SI-d AR &
SIT ISIRIT S12raT HHIST A STT-0eld & I 98 ¥ JHId Bl
g1 Ud e a1 Wiledl 87 98 1 AT § Sl 98 81 WRiadl ?
Y goIc Bl RN H 98 (vl & Y, TiRE? (319 I8 |arad
el qod & goic @ WG B UaT B © 1) e sreive gl
@ G BT T A Bl AR AT AR A1 IJuwiar Al
IAUEH Sl AR H bl ATT-AAT BHBIS B | I8 SIFHRI
Hd B TARTE PRl &7 I 98 9ad © Sl W AR F BR
S RGBT & oy go1 a1 =iy |

39 gfe & <@ 1 W[ RIS &1 Aded I8 el € ¥ o
U fde off ol 98 GeH off 3R If Y S TR a9 AT a4
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g A SR S Al SADT AN WA B A | Al i &9
AfFT of of 1 a1 T AT 7 B SGH HR q8 el i
T &7 S| 59 qrase, fhersrel i1 el 7S & a8 dld
B BRAT 8, 3R I8 U AR & | W[ AURA & 9 T9IRY
4 RN ©US &1 SWHS fHa1 STar 8 98 8 U IR,
FFWT WY Allhd AR ATH Pl SMYBTH T DI 3R
AR BT I§ AARAT ATSTHel $B Al ufeers) fawafdemei
H BB ABOT 2| IS 3T I§ oW P g8l PR WY IR
H 1 9 BT 7, A I P SHH R GRT A0 2 AR 98 o1
3IfBTH T DI IAT® U dlfhd A & IR IR et
& S HIAT JTT-AAT B BRI & AR IAb U Igd ol
(a<Ta ® <TeM) I9Y § 3R IR | D! Hsl 789l IdD
goic IR yaferd sEal & SIRY &1 Y b U Afebad g
B IgPH AR Bl Hegql Bd & IR R Fed © & WA
IfeTat & U TSt A= © | Rigral @ I8 5 s a)g aH
FRal 2| U aidIeels afdd § n &1 aon @) <R, a1 99
B AT ‘Ugfaid fdaare’ s dRE B xdl ©, IR 8T &
Iyl H Y SRS & &3 H B3 Al [RIBR QU T § Fiifd
SHH] IRNER 0T Y GASd ok 31 Faweq H ‘I5g &
ERIEY ¥ o AR gA1d BT w@eaAdr Pl YfTed Joiars
P TP HHBI Hied & AR IR ARAFTET BT 8| AR I8
TP TTd IR g €1 IWIg @ ST Anfey o siferan Hae
B4 I8 S Bl 99 H fF I8 UP TeId TR ©

fpe oY, SRR ¥, SrfoRsl U UvT fawy & S8l Teld ARy
drell 3R WEolgfg & fAuRld Ay @efcl I8 Abal © | YAl
DI URIRTGAT & HRUT 981 dfeds S9dh [aRyRTES gt
& Fold IR uIRAIei g wfeemett ffea wref & JIRY gg &1
RTT G9 &1 SId! ATdhd DI dog F 81 T Tex! SIS
ARgpr fpell -9 favafdenea § Wb 91 S, 9me
e REBR AT BRI B of | §AD YR W ADI T dilgd
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T BRI 8T d1fd 31T S9 Aieil &l JaRd &) dd off
erfeTermedt fHifgd waref g urs R 2 1 3R R 3y 341’78
TR FeId el S & Rife IR-R a8 smuer ot ffed w@mel 9
ST B

Wl SR Pl FHS B gD YA BRI &b oY
UgCl 91 I8 GHSH & 7 & W[ efees wyeT @ gif<r @t
B PRAT & 1 I @l9T & oy 7 & g8 FHT & 11y
weg T8l &Il | B STIel R &9 U8 WAl Yod o 9Hu Fl
9ed fevdl @1 I 8] glar? iR FE! Hale aR<d H R
3R B FATE B | Yoiaral oref gavern & d<+ H 39 |ard
F1 T e A H (IR ST B 99 Ugd Wdd w9 o
aleie & AT Bletp!) 7 fear o1l g 9§94l 9al &
GEREEEICRIC DN I I IS CC NI D E R I CIRO
IR BT Y ¥ A1 A 2 6 ARl SHS F™ b A
9 = g1 2| ®I7 ®ife o 91 @fed & oy 9 & a7
THIT & o1y 7 78] 81 | DI $Hd] ARYT s ¥ A HRA
D BT B IS T 1 IR R I8 I Ig U eIl
WA AR 1 AR o e sieleres &1 faen & 98a a |

$B ISTEX W ¢ |

fwraa @1 favierareT (paradox of thrift) 3T |g S & 3R
T H A Bs AN ARE UYgK W BN UP ST fHE @1
QETERY of dl, Il Fg ANT AU YR 3HE! B dad Y dl
SR & AR gt € 21 | 1 97 59 ARE B 99 O g ¢ A
3T IE [Tl [P 7 ATl & Fea ¥ Y8 Al o, Al YREl
Fell | UG drel B A Al Y9 & Fad o

TP 3R IETERU T gdT Heldl faare S aad | W
RIgr &1 g SR &1 A g ve B ¥ o aa #§
Pl PRl & IR (T AT HH PR ol | 3T BH Bl
II9TR | 3TUTT 379 geT H Hag Meldl & ifdh HH AN & &H
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IR g8 WITET HfoRget
g 9l ¥ | AR afe
IR SR
gferegelt o ot T
HH B of, d R
T Aee frerft?
<gT, @uife e
gorirae Rl |
Bis ufReda =gt
BRI | 379 fTST 31T
ged €, a9 IR H 3 € | & JIAHROT BT AR © | 719
SIRIY, B9 AT IATGA B AT AT BH $BR ol © | dl 89 &1
BRI BRI SHIG B 87 8H SHIE Bxd © b gaRT fafa
UEY d8aR BN I8 UM ATUR & STRIGI & Uh 9]
e < 21 g9 Fafd derd @l iR MRisig WX IR IIaT
gforuef a9 @ SHE @Rd B U8 SRR B AT g1 AN
SINY IR IR g 1 091 & &)d €1 &F | $H 9™ a1
FUS] & IR | I 9 91 I w9 F HRA ) I8d E | R/ I8
Ja- derdt o g fRART 8 8?1 UhaR®! AT derdl A
woget faeeh faer (v Shand.) & R sl #af Bredl 87
MM AR TR TE A B 3R UF dIS’ Bl g RraH JereT®
fRufert sraRafda <&t 21

U 3R ISTEX0T SRIV: T TAlY= (incentives) by IET Bl
3BT HRAT AT & | I ORI H S Al ST DI TAH
<d 21 ufegq de § WA uH. & gErEE veeEr qerRr W
TAT & PR © 3R ST & a4 Yearad W | 35 qfshar # B
T g2 9 AN A B AR SIS DI 8IS & Wdl § AMHA 8, 3R
BrIeT fobd Bl 87 SENTUfal & | § T s IS8R0 & Adhdl
21 3ma ot ST &l Wipfae damemi — SN, @, S,

UgTS, U 3R Tl — & A § RIrgd < &1 I8 9 = &1
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IR TP <t & Rrad ol Set &1 Braer gar 81 3 9R
SEIERV dd9 derkdl fadare & §9™ €, §9d 3R fewrad &
ORI & 999 81 3 99 39 919 & SNl & & S 91
Jfed & foly 97 7, 98 o)l Jei & A & forg W 97 &8l |
3R @fea ol & et aRoml &1 wwem & fog aF @
TE TR A B

Teh 3= IEBROT| IATSThel T YN BluiRe fawg H I
Igd A B 3R SIF-AMT 8 | 83 HIUNCS HIoR, B¥eh A1 .30,
% gRa | 81 81, ST, $Tete, NG, Pl Wl dedl © b
BIARE Bl TITGT BRIEH B AT, ST&T GIa-udell 3iR
YT I ARG | A HH ANN Bl FIT&T IATe HRAT A1y |
T, JMHs did & b <er 9 8 § Wl Sdes § 9+
STH-2IfRT BT 3T H) G g iR R Wl 9 98a” Saiaiol &
Heg W U T[T SIT&T SIE G- I8 & | 719 oI 99 ol 84
WE ¥ IR H FHerl FR <d 8, N A9odc &f 9+
SRA-AENIT wEd § (a1 Aded g & fh sl @
R § HEr HRAT 3R IATEA HT g8) WX 477 IGAT IT 98T
)| ¥ W AM Od © [P w9 AT 9§ siuTiae gy fee
TR #1f® T H Bkl R UK & | T MY g1 Fhd & b a1
BITT? 3BT T8t 3R <@+ ®I el S fewrag & faRiemra
¥ fa@r o | 39 I B @RI 7 8 Ghdl © b T o
foredt @ & U8 ST W 7 8l, R IfS 89 Py AR S
Bl U AT IGHI @] Al IHT dRE DI 9T Y&T 8T STt |

T8 BRU § 5 ST iR IR-aagA (FUrefda Ta-
FAIRTEGE) WA T & 19 U gamd) o<k 2 | 3R g%
FHIERON | 21 ¥ | U8 A ga1 dedl § {6 afe oy IR &
foTT STEs R T € (ATRd Bl b 31T AT BT STET PR I7
g, 31U b w@-SudT & forg 78l afes U IR-Jafdds qoiR
% oIy STET o I §), 1 3MUB! Ud1 8191 A1V fh 99K 39
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TR, 3R IfS 31T ared & & IR 39 WXie o 3! Ul
BT ARV 5 R sq@T J1T | 1S, | AN Bl U
AT ¥ el dfed BT &R 9 99 Bl € | IS M9 FEd I
H Bl B od 2, Al MU AR A B FEIT BT AT
B | BT B g refnfESal (R ereu-SuvREare) ded )
I 3T & Rifp S8 HaT o f& afT M9 99 Bl R 8,
qm o TXh & RFa! Ae I M9 FHfhd I e\ §91Y 9
Ahd & foddl g5 oref aawen § A0T H S9TH B & v 3y
forder — rdSife a1 o= e — 991 dad ©

dl B Bl U8 gATE! 91 AHSH] BAMSY: wer 372 ey
H AN UF T §1 Wdhdl & SN AN B §9 WA Bl ST
faT &l c@gdy T8 FFsT TIve | 3R od dgIi=id gt o
g | Jfh AfeTal o1 e ur: RRR Bl 2, S9fey 89 ST
g fob fpel @9d I fa= a0 9a1 o= 9ad ¢ | Ife § ga
3T IR H AT A A W fhdl & ot IR H A, A FARY e
fRR T 3R AN &1 -1 TRbaT ITH FH | 77l 2 | AR o1F 84
aqdl oref FaRe & IR H ArEd ¢, A1 WHicd AT del I UaT
B 87 I8 99 ¥ o Agaqul Agiiwie ARG o 777 @
¥ a7 Bl & |

gfe # &g P wd & 98 991 § S AMel 3 59 <l 8, a
# 39 T8l HY AIed ST Hifd I§ hel Afdd & Tgordle
& I Raer SIrem g7 I8 ‘maffid yHma (multiplier) &1 f9aR © 1
T8 W SRS B FHId: Fad AfRIemel faaR 21 g I8
JTAYRT JT-3T WX Bl I Thad & e R
Hadl ©: Daoic (JAMMARY) ST e, Afeed (3regg) oo,
JIRE | 3fcTadT, MY 30 IRaq dxid I ff Rar I 8, S
Heolgfs & A vl @ |

fraR gora: I8 & f A ST SRR Iy ISR g1
TR TP BYAT AT 10 g U TfaRed @d &1 &1 foig el
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g1 A1 g1 I8 U1 M AR WR US HHS $ WY H 8] dieh Ub
SHER & ®U ¥ fierdr g1 3rd # a8 91 o @il wR, o o
AIIGRI TR @A BT § | AGR $B U1 Al JaRil AUGR & WY
HER o 9 & foly gaax T@d § iR 9rat 3 |l 0Y, S
fov™ aiRe R @d &R <d & | I U1 BT deotar | afe sy
Jg 7 fF & Ifed oS g9d Bl 7, Adad Ifd IRAR
IR Wd B B, 3R AT Afdkd 0.8 TUAT Wd Bl B, 3R
T R | ®H Wd T 8, A ST g8 37U+ 3HEH! Bl
80 Ufererd IFN (0.8)(0.8)=(0.64) Wd Hal &, 3R 3WTel 3R o
BH Td HIAl 2. T8 fhaT 39 oFeR S # Il Sl § 3R o9
T 3MRIY G BT TH=R AT &, 98 W DI S ol DIy Bl
T 0 A W BRAT & | g8 Pbavic el Bl JqYRON § |
M9 3H G B! HGE A UG Febdl © | AT Il 3T <18 1 GF Bl
Bl Fahd ¢ IR 39 919 W 9K < 9 € &% I8 j@er
Haol B g9 fh 5N FRTIE 3l I8 Hife 8% ah d Id9d
P IOl | Gd | AT il BIdT & | TR 399 U1 gerdl ® &b
AR H e BT | S7Tafei SRR < & ol 84 QX jRgell bl
ST BT — 140.8+(0.8)+ .| ARPR YOIATH AR YT B &
U e SRl 81 3T DI =TT HES FEOIgfg b MUR W
eI T T U 3R IR & 19 & 9IR Phlg ghx 39 709
3Ya W FTET ST UG | U ST XTSI 39 <18 oS | 98
1o gRT URIfaa WEwiEY &7 U SSTExvl B | O O IRGR
AT g9l H FHekl dRal ¥, d a8 R saa-3aq ek @i
PRI T8I PR Bl &, Ol [ 379 S WR G & | §9 Hel
P SURIGT IMMARTT R BT |

Hees B yif=y, I Sl 919 Afed & Iy 9T § 98 9
& v I 981 B, 9 S 919 deldl €1 U8l df ¥ STl
e €, O dd9 wenl, fPwra & e aRE | @ik
R g% SMUR W MY AT R IF Tgad & — Fafd W
SR T (BT T U AT T & AT I[<Iel Hedl el
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% WIRT IRT H U $UY (SURIRT SSTERUT H) & a_IER Bl STl
2| 3R 9 39 @ Fhd © (& Ig UPh BUYY | del Saral arfed
BIAT & | ST AT 3TAR BT © Fifch Ydb Al Bl Wd GaN
DI S g9 ST ® | I8 U VAT 91 © O gt erfartarg
TR IMTRT RIg & =IId Ydhe U ST g | Mg 3RR

fFaT BT, U8 olidhol IR IR T &, ST 99d &1 AT Tg iR
CARCEIC Y

TR et g9H I8 ughy Bkl @ 6 3 g3 Wigex aRYE
W WR 5| I8 |El 8 6 g gAR Rl &l 497 g9 & oy
TN, AR S A b 9w Sl AR § 9 98l A © IR Al
H RITET 78 & © | 7 S5 6 Tl § ol 31 aREy faR]
J BRI ST @18, I§ ga1d 78] 81 @1y f6 9 g < o |
SURIGT I&TER0T § WA dad & Y9 Ybwd 02 2| 84
3T SRR el (1/02)= 5 WR dhast 81 Sl 8 | 79R Sil d1d
QA ST&] HE<@yUl 8, 98 I8 © [d 8% =h A W B o8 A
JR<fad e T Bl g 1 U1 IATEH G AR Bl goig |
Il 8, O/l b SURIGT SSTERV H qardl W1 g1 I8 q9 db
T & 59 T Y IcdTa &l HIg[e & — SRR 17¥dH
IR ARTRET e | g H |el A9 H qul JASHIR AT gul
AT ST Plg dIl T8l BIcll | I&T8RYT & {1y, HWIGR JATaRCTSH
FH PR Fhd ©, AR TAAN BT ST T A AeS drferai
o T W 7, dIfd STeT de & -1 J6T H S gfE
BRfl S9F A FAHT AR Aoy ff 99| 39 d=v H
IAT BT AN BRSPS Fol Y9G B 0T T FiIded 8T, Th
AR H g8 U AHREd Jod BN Sdid drifdd Hed $HH
BT, ST Aded I8 ® & afq oy /i1 # a9 & smafda e
BT JATHAT HAT aTed o, Al aR<iiad IR 3 sHa! oM
FEl B YHIaT qRIDl § BT 8RN | A, T8 ADIT ABl
g T &9 BTl @ 9 F=i fAER e @ a8 a8 2 fhEv
SIfAR&T S7T & B Gv AT GV IHBT STafEd 3% gl & |
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g 91d Us Afdd & fou @l 781 8, foaedr @d Sua! smaeH]
¥ FeiRa g1 2, 7 5 @4 9 S9at smwe faiRa gt 2
Al AR R A & 1 A Sl SuiRRART & |1 849 91a
B fORM a0 T 1 [ AFURA AT B I§ A Ayl a1
g

Y AT H U 3R 91 2 | 3P A= 39 a1 A ©
¢+ (money) RIT BIT 8| &9 RIT 87 Udh a¥g | I8 IR Bl
a9 e dI9 2| g8verd, Ife Y $9h 7 Bl <, df
SqDT T q151 RigT< (quantity theory) I =& & (I8 MV=PT
TEl ¥, HERAT BP 98 |d Jdl o18Q) | BH oI 99 I 91 Pe
DI R © | Ugell §: g9 b garal el w1 57 § I8 gl
ST AT § SR AN SRIY o wEd § 5 31T 39 200 $UY
H @G| A1 BEd g8 200 BV 3T Hedl: Sl 7, I I@ 200
2UY, B g3l ¢ SIY | 99 § Ig 81 by Al e § a1 Al vuy
B & Al & BY H WHR T8 o (B, § $IAT 98
ol g) | § I8 Wl T81 8 Al [ G991 & daal § TS AlC
@I FOITT YD BIS MY oM | F SN R W I8 721 H8
HHAT | H TP B 9418 © 3R B9 AID] Y AMI, bR
fafra avg & wu d H1Fd gari s T8 g9 DI ggell YD
2 P 9 AT g Sude dRET | sTete, afe # 200
BUU H I FATET § SR T G 4 SfelR (SR 200 TUY) o
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g, A H THR IR AHAT § | 3T (IRT H) TH BT SIS
(legal tender) B | Afe 39 e AFR® & 3R AR & ardt €, @
AIHT <2 H G -9 & [T BUY DI Yeb DI SRS B
WY H WHR BT B8R | H Big Hl 3177 a1 JDBR B Fabel]
gl B 9Pdl § fF H SR PR 9 % | § TRE R @HR
T H6 | H AT A EIER FR FhdT § | AR BN dR W H
SOAT WIBR B DI ded § | Hrg Gerdor g o1 et Fe B |
P AR R H 30 AR B B 912 g1 iR I8 UH U
ol & et (01 SRR Refd b A YR iy, °1e ol fad
IART & T8 PR Al 2 | 3qB A T g° Rod b i
ST e BIUAT ®; 39¢ ded H AR R9d §6 @ d
AT Ale & IR gardl § f6 98 1,00,000 $UT B HUER &
3R Re1d d I a1 & e WY a1 81 U dR o9 AR &
B H 37 M WX, WHR W W IR Gl 2 AR & 8NF -
9 H 39 WIHR B Bl 9187 € | 3HfelU 89 dEd & fh WRaR
B HY &l SR B

319 TRT 9 QI d1a1 Bl SISHR SRIY | TRBR
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&R IR 9 PR 100 $YT TF Bl &, A I8 IIhR oA &,
IR AT fhar & WIRY — g9d & Yghl & 399 9 — a8
(Fe™) 300 YUY B AR & SRIER & AT &1 df -’ HI ol
AR 93T BT IRFERE TP &1 981 g8 AN F AR dedT 3
RIifp IR H ORAR BT 21 I 39 89 &1 T °91c &l

T e A s Adhd €1 W AU & RIS WR W
ESERE IR ERIICIEECIRE KRS

3d TP HH G Pl G olF-ad P UP AEGH 3R T Il
SHMAY & ©Y H DI | -39 BT ARFH g Aal BT, IR
ofT-a @1 AIEgH Yb Ul o §idl & fore <9 @1 8V «fad
BN BXT B BIIHT AN GY T E

g B Th AR et Bl 21 98 gAY e I8 7 & g7
7o T U HUSIY & | SAP] Aded © b a1ae 3R g & F914
g @ 1 9l SUHIT P U wueIRa b S |ebar § 1 AR
=ael 3R g & AU SHHT YUSRY Udh IfHfead a siffas
ey & forg fpar o weer B |

3ITST AY UTRT 200 ¥UY & R H T FR Al § b S04 I 100
I 150 FUY Gd HEM AR AY @9 7 e 9w & g
TN | SABT 7 371 87 W dR IR # a1 a1 39 95T & wU
H Ed g AT $B S FERT B ol g S S $B @
&t afe | g1 fadey sromrar €, @ § w®m R @I E? § g4
o Bl AT H B @D BT | I8 AR T H BT Uh WIS
g | I8 qI 89 99 |AS ¢ | 3R SN g7 @7 7737 Rrgr Ted
g1 g S &1 B 6 AergR fafewr awife Sfas g 7 ®wr
o7 — 3R IE AT WY yaferd & — b i 39 a7 Y A3 g
IR S A BEd gL B SR S B 89 o9 & e g
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319, 39 91 & 31 BRUI E fF R I8 T T8 © 6 pr
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BT T I B AF o | G R T TE B | qR &1 4 By
P wIfod § e 81 BT, $HBT U 37 & oy oo H e
BT | 3R ¥RT RN I8 § 6 If dig 39 @d o, df s
3Maeis g9 BT | aRUTTREaRY /T § gfg BN &R AN &
AT & SR H T BRI ? AN WG] SHTGT 6 ol | Ugel 39
Iqre A8l B ¥2 O wiifeh ggi 6y |8} ot | 19 | 99 TS
T, A YR IUTEH FIU 3R oot 78l fb did a¢ wiif
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Npet 3R il B Sl qreaqRasd §9 36l €, 99 wr: ) A
STH®RI Bl 8 | SR, 394 dHI-HH T SIHeRT 8t § S
T YRR SR & WU H Hl Ul el Bl | AR 379 BTHI
DI AES Hedl STFGRT oA A1 el drad | 3 I8 &7 <1 a8
27 UBdl, 89 S Ud Hicl-Hiel Ufeiie F9IRT 297 9re8d ©:
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